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0DJLVWUiW� PČVWD� 'ČþtQ åLYRWQtKR� SURVWĜHGt�� MDNR� RUJiQ� VWiWQt� VSUiY\� OHVĤ� SĜtVOXãQê�
DQRYHQt������RGVW����StVP��F��]iNRQD�þ�����������6E���R�REFtFK� �REHFQt�]Ĝt]HQt���

SĜtVOXãQê� SRGOH� XVWDQRYHQt �� ��� RGVW�� �� StVP�� M�� ]iNRQD� þ�� ��������� 6E��� R OHVtFK�
]PČQČ� D� GRSOQČQt� QČNWHUêFK� ]iNRQĤ�� YH� ]QČQt� SR]GČMãtFK� SĜHGSLVĤ� �GiOH� MHQ� ÄOHVQt�

]iNRQ³ DQRYHQt� �� ��� RGVW�� �� OHVQtKR� ]iNRQD�� Y\GiYi� RSDWĜHQt� REHFQp�
EH]�Ĝt]HQt�R�MHKR�QiYUKX�YH�YČFL�R�GRþDVQpP�Y\ORXþHQt�YVWXSX�GR�OHVD

2SDWĜHQt� REHFQp� SRYDK\� VH� Y\GiYi� ]� GĤYRGX� ]YêãHQpKR� QHEH]SHþt� SRåiUĤ�� NWHUp� MH�
]DSĜtþLQČQR��GORXKRWUYDMtFt
7RWR� RSDWĜHQt� REHFQt� SRYDK\� VH� Wpå� ]YHĜHMQt� QD� ~ĜHGQtFK� GHVNiFK� REFt�� Y� MHMLFKå�
NDWDVWUiOQtFK�~]HPtFK�VH�GRWþHQp�SR]HPN\�QDFKi]HMt�

9\PH]HQt�~]HPt

\ORXþHQt QD�SR]HPN\�XUþHQp�N SOQČQt� IXQNFH� OHVD
�]SĤVRE� RFKUDQ\ ± SR]HPHN� XUþHQê� N SOQČQt� IXQNFt� OHVD� YH� YODVWQLFWYt� ýHVNp� UHSXEOLN\�
SUiYHP� KRVSRGDĜLW� SUR� SUiYQLFNRX� RVREX� V Qi]YHP� 6SUiYD� 1iURGQtKR� SDUNX� ýHVNp�

âYêFDUVNR��,ý2 ��VH�VtGOHP�3UDåVNi�����������������.UiVQi�/tSD��,''6
NWHUp QDFKi]t� QD� ~]HPt� 1iURGQtKR� SDUNX� ýHVNp� âYêFDUVNR WČFKWR� NDWDVWUiOQtFK�
~]HPtFK
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NWHUp�VSDGDMt�GR�~]HPQt�SĤVREQRVWL�WČFKWR�REFt

2EHF� +ĜHQVNR� �NDWDVWUiOQt� ~]HPt�� +ĜHQVNR�� 0H]Qi� X� +ĜHQVND��� ,ý
VtGOHP�+ĜHQVNR�������������+ĜHQVNR��

�NDWDVWUiOQt� ~]HPt�� -DQRY� ,ý ���������� VH� VtGOHP� -DQRY� ����� ���� ���
'ČþtQ��
2EHF�5ĤåRYi� �NDWDVWUiOQt�~]HPt��5ĤåRYi��.DPHQLFNi�6WUiĖ�� ,ý ��VH�VtGOHP�
QiPČVWt�5ĤåRYi������������5ĤåRYi
2EHF�6UEVNi�.DPHQLFH��NDWDVWUiOQt�~]HPt��6UEVNi�.DPHQLFH���,ý ����������VH�VtGOHP�
6UEVNi�.DPHQLFH������������6UEVNi�.DPHQLFH��
2EHF�-HWĜLFKRYLFH �NDWDVWUiOQt�~]HPt��-HWĜLFKRYLFH�X�'ČþtQD 9ãHPLO\��9\VRNi�
/tSD �� ,ý2 ���������� VH� VtGOHP� -HWĜLFKRYLFH� ���� ��� ��� -HWĜLFKRYLFH��
�GiOH�MHQ�ÄSĜHGPČWQp�SR]HPN\³���

ÒþLQQRVW�D�SODWQRVW�RSDWĜHQt�REHFQp�SRYDK\

2SDWĜHQt� REHFQp� SRYDK\� QDEêYi� ~þLQQRVWL GQHP� Y\YČãHQt� QD� ~ĜHGQt� GHVFH� VWDWXWiUQtKR�
PČVWD� 'ČþtQ�� ,ý VtGOHP� 0tURYp� QiPČVWt� �������� ��� ��� � 'ČþtQ��

Pi�SODWQRVW�

9êMLPN\

7RWR� RSDWĜHQt� VH� QHY]WDKXMH� QD� WXULVWLFN\� ]QDþHQp� FHVW\� �SČãt� VWH]N\�� F\NORVWH]N\�

ĜHQt�REHFQp GiOH�

]DPČVWQDQF SUiYQLFNp� RVRE\� V Qi]YHP� 6SUiYD� 1iURGQtKR� SDUNX� ýHVNp� âYêFDUVNR��
,ý2 ��VH�VtGOHP�3UDåVNi�����������������.UiVQi�/tSD��,''6

��NWHUp�PDMt�NH�YVWXSX�QD�SĜHGPČWQp�SR]HPN\� RXKODV�SUiYQLFNp Qi]YHP�
6SUiYD�1iURGQtKR�SDUNX�ýHVNp�âYêFDUVNR�� ,ý �� VH� VtGOHP�3UDåVNi���������
��������.UiVQi�/tSD��

��NWHUp�MVRX�RSUiYQČQ\�Y\NRQiYDW�VWiWQt�SUiYX�OHVĤ�QD�SĜHGPČWQêFK�SR]HPFtFK�
�� NWHUp� MVRX� RSUiYQČQ\� Y\NRQiYDW� VWiWQt� SUiYX� P\VOLYRVWL� QD� SĜHGPČWQêFK�

SR]HPFtFK�
��NWHUp�MVRX�RSUiYQČQ\�Y\NRQiYDW�SUiYR�P\VOLYRVWL�QD�SĜHGPČWQêFK�SR]HPFtFK�

SĜtVOXãQtN REHFQt�SROLFLH�
��NWHUp�MVRX�VRXþiVWt�VORåHN�LQWHJURYDQpKR�]iFKUDQQpKR�V\VWpPX�
�� SUR� NWHUp� SĜHGVWDYXMt� SĜHGPČWQp� SR]HPN\� MHGLQê� SĜtVWXS� þL� SĜtMH]G� N SR]HPNĤP�

þL MLQêP�QHPRYLWRVWHP��NWHUp�YODVWQt�QHER�PDMt�Y QiMPX
��NWHUêP�GDO\�SUiYQLFNp�þL�I\]LFNp� ��SUR�NWHUp�SĜHGVWDYXMt�SĜHGPČWQp�SR]HPN\�

MHGLQê� SĜtVWXS� þL SĜtMH]G� N SR]HPNĤP� þL MLQêP� QHPRYLWRVWHP�� NWHUp� YODVWQt� QHER� PDMt�
QiMPX W\WR�SR]HPN\�þL MLQp�QHPRYLWRVWL��

GDOãt �� NWHUp� QD� ]iNODGČ� SODWQêFK� SUiYQtFK� SĜHGSLVĤ� ýHVNp� UHSXEOLN\� Y\NRQiYDMt�
þLQQRVWL��SUR MHMLFKå ĜiGQê�YêNRQ�MH�QXWQR�QD�SĜHGPČWQp�SR]HPN\�YVW
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0DJLVWUiW�PČVWD�'ČþtQ åLYRWQtKR�SURVWĜHGt��RUJiQ�VWiWQt� VSUiY\� OHVĤ �GiOH ÄRUJiQ�
VWiWQt�VSUiY\�OHVĤ³� REGUåHO�GQH��� �����SRGQČW� RG�SUiYQLFNp�RVRE\�V Qi]YHP�6SUiYD�
1iURGQtKR� SDUNX� ýHVNp� âYêFDUVNR�� ,ý2� ���������� VH� VtGOHP� 3UDåVNi� �������� ���� ����
.UiVQi�/tSD�� ,''6 Y\GiQt� RSDWĜHQt� REHFQp�SRYDK\� R� Y\ORXþHQt� YVWXSX�

� RGVW�� �� OHVQtKR� ]iNRQD� ] GĤYRGX� QHEH]SHþt� Y]QLNX� SRåiUĤ� Y GREČ� VXFKD�
þiVW�~]HPt�1iURGQtKR�SDUNX�ýHVNp�âYêFDUVNR��NWHUi�VH�QDFKi]t�Y�REODVWL�SĤVREQRVWL�
UR]ãtĜHQRX� SĤVREQRVWt� 'ČþtQ�� � UJiQ� VWiWQt� VSUiY\� OHVĤ VH� SR� SRVRX]HQt� VLWXDFH�

]YêãHQp�QHEH]SHþt�SRåiUĤ��NWHUp� MH�]DSĜtþLQČQR�QH]SRFK\EQLWHOQêP�
åiGRVWL� Y\KRYČW�� 9\GiQt� WRKRWR� RSDWĜHQt� REHFQp� SRYDK\� QHSĜHGFKi]HOR� Ĝt]HQt�

MHKR�QiYUKX��MHOLNRå� SĜtSDGČ��åH�KUR]t EH]SURVWĜHGQt�RKURåHQt�OHVD�QHER�]GUDYt�QHER�
EH]SHþQRVWL� RVRE�� Y\Gi� RUJiQ� VWiWQt� VSUiY\� OHVĤ� SRGOH� �� ��� RGVW�� �� OHVQtKR� ]iNRQD�
RSDWĜHQt� REHFQp�SRYDK\�EH]� Ĝt]HQt� R� MHKR�QiYUKX D�RSDWĜHQt� REHFQp�SRYDK\�QDEêYi�
~þLQQRVWL�GQHP�Y\YČãHQt�YHĜHMQp�Y\KOiãN\

3RXþHQt�

3RGOH�XVWDQRYHQt������RGVW�����Y SĜtSDGČ��åH�E\OR�RSDWĜHQt�REHFQp�SRYDK\�Y\GiQR�EH]�Ĝt]HQt�
R� MHKR� QiYUKX�� PRKRX� EêW� StVHPQp� RGĤYRGQČQp� QiPLWN\� SURWL� WRPXWR� RSDWĜHQt� REHFQp�

GiQ\�YH�OKĤWČ���SUDFRYQtFK�GQĤ�RGH�GQH�MHKR�]YHĜHMQČQt�

=GHQČN�+DQXã�
YHGRXFt�RGERUX�åLYRWQtKR�SURVWĜHGt�

RWLVN�~ĜHGQtKR�UD]tWND
SRGHSViQR�HOHNWURQLFN\

0DJLVWUiW�PČVWD�'ČþtQ åLYRWQtKR�SURVWĜHGt åiGi�W\WR�GRWþHQp

2EHF�+ĜHQVNR ,ý VtGOHP�+ĜHQVNR�������������+ĜHQVNR��
,ý ����������VH�VtGOHP�-DQRY�������������'ČþtQ��

2EHF� 5ĤåRYi� ,ý �� VH� VtGOHP� QiPČVWt� 5ĤåRYi� ���� ���� ��� 5ĤåRYi

2EHF�6UEVNi�.DPHQLFH ,ý ����������VH�VtGOHP�6UEVNi�.DPHQLFH������������6UEVNi�

2EHF� -HWĜLFKRYLFH�� ,ý2 ���������� VH� VtGOHP� -HWĜLFKRYLFH� ���� ��� ��� -HWĜLFKRYLFH����

\YČãHQt� WRKRWR� RSDWĜHQt� REHFQp QD� ~ĜHGQt� GHVFH� REFH� GR�
VRXþDVQČ� R� ]YHĜHMQČQt� ]SĤVREHP� XPRåĖXMtFtP� GiONRYê� SĜtVWXS GiOH� åiGi� R� QiVOHGQp�

YUiFHQt�]SČW� Y\]QDþHQt Y\YČãHQt� VHMPXWt

9\YČãHQR QD�~ĜHGQt�GHVFH�

QD�~ĜHGQt�GHVFH�
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6SUiYD�1iURGQtKR� SDUNX�ýHVNp�âYêFDUVNR�� ,ý2 ���������� VH� VtGOHP�3UDåVNi� ��������
��������.UiVQi�/tSD��,''6�
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